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Abstract:

The aim of this study is to determine the reality of the application of crowdfunding
in financing emerging enterprises, and to highlight the importance of crowdfunding
platforms as a complement to the funding sources available to emerging enterprises, as a
source of funding for emerging enterprises, by presenting some successful experiences in
the field of crowdfunding platforms. The study concluded that financing... Crowdfunding
is considered an appropriate financing mechanism to increase the opportunities of
emerging enterprises. Crowdfunding adapts to emerging institutions in Arab countries and
innovative projects. Crowdfunding also contributes to raising the levels of effective
project implementation on the ground. However, there are several factors and challenges
that hinder the development of financing platforms in Arab countries, perhaps the most
important of which is the absence of a legal framework regulating crowdfunding activity,
and the absence of an investment culture in countries. Therefore, we recommend the
necessity of providing the infrastructure that contributes to strengthening investor culture
and achieving the success of emerging institutions.
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