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Abstract:

This study poses on the following main problem: How do Japanese
candlesticks affect forex speculation?. The purpose was to illustrate the most
prominent candlestick patterns in the forex market, candlestick chart and the
difference between them and usual bar chart that show price levels in the
market, The study is based on the Tokyo Stock exchange as the third largest
exchange in the world in terms of trading volume and the selection of the
USD/JPY currency pair through the TradingView platform. So in this study was
used the descriptive analytical method.

Finally, this study reached several results and the most important of
which are: Japanese candlesticks influence speculative behaviour by leading
to a steady state of the currency by increasing purchases when the currency
price falls and increasing sales when the currency price rises.

Keywords: Japanese Candlesticks, Forex, Tokyo Stock Exchange,
USD/JPY, speculation.
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147.077 147.037 147.112 147.060 06:00 2024/03/11
1.89 147.050 146.949 147.131 147.093 07:00
4.812 146.800 146.710 147.051 147.050 08:00
7.67 146.764 146.671 146.933 146.800 09:00
7.2 146.862 146.830 147.048 146.992 00:00 2024/03/12
146.873 146.814 146.942 146.862 01:00
146.922 146.744 146.936 146.873 02:00
146.947 146.918 147.056 146.922 03:00
146.968 146.935 146.981 146.947 04:00
2.531 146.944 146.926 146.981 146.968 05:00
146.978 146.930 146.986 146.944 06:00
2.271 146.952 146.901 146.982 146.978 07:00
5.438 146.736 146.718 146.954 146.952 08:00
146.871 146.622 146.887 146.736 09:00
6.781 147.698 147.688 147.906 147.902 00:00 2024/03/13
147.703 147.644 147.792 147.698 01:00
147.788 147.622 147.796 147.703 02:00
5.601 147.692 147.644 147.799 147.788 03:00
3.954 147.682 147.660 147.720 147.692 04:00
2.361 147.656 147.642 147.693 147.682 05:00
682 147.636 147.626 147.672 147.656 06:00
1.893 147.583 147.566 147.646 147.636 07:00
147.622 147.552 147.654 147.583 08:00
6.413 147.374 147.368 147.638 147.622 09:00
6.171 147.740 147.686 147.850 147.842 00:00 2024/03/14
6.155 147.712 147.676 147.806 147.740 01:00
8.529 147.634 147.460 147.724 147.712 02:00
147.770 147.609 147.806 147.634 03:00
147.846 147.746 147.858 147.770 04:00
1.993 147.758 147.748 147.852 147.846 05:00
917 147.646 147.633 147.758 147.758 06:00
147.706 147.643 147.720 147.646 07:00
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2.295 147.592 147.586 147.706 147.706 08:00
147.596 147.542 147.726 147.592 09:00

148.192 148.052 148.322 148.112 00:00 2024/03/15
8.075 148.190 148.102 148.218 148.192 01:00
148.281 148.132 148.312 148.190 02:00
148.298 148.275 148.360 148.281 03:00
3.814 148.236 148.229 148.319 148.298 04:00
148.211 148.330 148.330 148.236 05:00
829 148.291 148.266 148.346 148.324 06:00
954 148.264 148.224 148.294 148.291 07:00
148.306 148.253 148.336 148.264 08:00
148.446 148.268 148.538 148.306 09:00

149.068 148.985 149.113 149.055 06:00 2024/03/18
2.063 148.980 148.943 149.094 149.068 07:00
4.224 148.958 148.938 149.037 148.980 08:00
149.280 148.934 149.290 148.958 09:00

6.064 149.136 149.101 149.294 149.286 00:00 2024/03/19
149.142 149.096 149.216 149.136 01:00
5.881 149.107 148.922 149.170 149.142 02:00
149.114 149.028 149.119 149.107 03:00
149.192 149.086 149.192 149.114 04:00
1.625 149.153 149.144 149.195 149.192 05:00
646 149.127 149.120 149.161 149.153 06:00
1.872 149.042 149.042 149.1146 149.127 07:00
149.158 149.032 149.178 149.042 08:00
149.210 149.114 149.224 149.158 09:00

4,613 151.663 151.534 151.676 151.672 00:00 2024/03/21
4.192 151.616 151.551 151.678 151.663 01:00
4.398 151.610 151.526 151.635 151.616 02:00
29.804 150.786 150.720 151.712 151.610 03:00
151.217 150.775 151.226 150.786 04:00
151.244 151.214 151.406 151.217 05:00
1.052 151.204 151.195 151.270 151.244 06:00
5.563 150.854 150.852 151.216 151.204 07:00
6.689 150.742 150.680 150.950 150.854 08:00
11.664 150.622 150.546 150.867 150.742 09:00

151.596 151.478 151.672 151.508 00:00 2024/03/22
151.696 151.574 151.756 151.596 01:00
151.726 151.664 151.741 151.696 02:00
3.643 151.672 151.650 151.726 151.726 03:00
151.687 151.664 151.732 151.672 04:00
1.484 151.630 151.610 151.696 151.687 05:00
672 151.606 151.594 151.647 151.630 06:00
1.489 151.552 151.548 151.626 151.606 07:00
151.636 151.551 151.702 151.552 08:00
6.485 151.532 151.445 151.656 151.636 09:00

136 151.398 151.365 151.446 151.440 06:00 2024/03/25
1.547 151.292 151.254 151.444 151.398 07:00
151.312 151.083 151.328 151.292 08:00
7.455 151.306 151.240 151.428 151.312 09:00
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151.424 151.346 151.433 151.361 00:00 2024/03/26
151.487 151.418 151.546 151.424 01:00
151.506 151.430 151.511 151.487 02:00
2.4 151.479 151.469 151.539 151.506 03:00
1.99 151.446 151.424 151.490 151.479 04:00
1.575 151.417 151.410 151.469 151.446 05:00
228 151.412 151.396 151.426 151.417 06:00
151.422 151.361 151.430 151.412 07:00
3.272 151.382 151.361 151.422 151.422 08:00
5.58 151.287 151.263 151.447 151.382 09:00
151.581 151.372 151.603 151.385 00:00 2024/03/27
5.746 151.523 151.474 151.586 151.581 01:00
151.564 151.444 151.564 151.523 02:00
3.424 151.538 151.471 151.581 151.564 03:00
151.582 151.519 151.588 151.538 04:00
1.813 151.555 151.546 151.586 151.582 05:00
522 151.527 151.520 151.568 151.555 06:00
151.530 151.506 151.560 151.527 07:00
2.315 151.526 151.504 151.577 151.5300 08:00
4.237 151.518 151.448 151.576 151.526 09:00
151.346 151.168 151.380 151.251 00:00 2024/03/28
4.835 151.322 151.302 151.426 151.346 01:00
151.391 151.282 151.416 151.322 02:00
2.35 151.362 151.348 151.406 151.391 03:00
2.761 151.326 151.296 151.388 151.362 04:00
1.701 151.325 151.304 151.362 151.326 05:00
286 151.264 151.250 151.325 151.325 06:00
151.330 151.262 151.406 151.264 07:00
6.001 151.298 151.268 151.381 151.330 08:00
151.418 151.271 151.436 151.298 09:00
151.344 151.151 151.344 151.211 00:00 2024/03/29
7.402 151.338 151.244 151.374 151.344 01:00
151.387 151.399 151.399 151.338 02:00
151.390 151.374 151.420 151.387 03:00
151.390 151.372 151.426 151.390 04:00
1.711 151.386 151.368 151.404 151.390 05:00
151.390 151.366 151.396 151.386 06:00
151.416 151.370 151.452 151.390 07:00
151.448 151.414 151.472 151.416 08:00
3.022 151.322 151.189 151.501 151.448 09:00
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