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Abstract:

The public economic institution is the most important means through which the state
intervenes at economic activity and is a symbol of economic development. It also reflects the
state's policy in economic activity. In a directed economy, it represents the entrepreneurial
state and is a manifestation of state control over economic activity. In a free market economy,
it has the potential to become a mere partner and contributor to national economic
development. It has a hybrid legal nature, Governed by the regulations of private law in terms
of establishment and organization, except where otherwise stipulated. At the same time, it is
bound by the regulations of public law, considering its funds as public funds. if it transitions
to the private sector, whether entirely or partially, although it generally enjoys a degree of
independence, it is subject to administrative oversight, especially in the case of privatization
programs. This process is carried out centrally, starting with the privatization decision and its
implementation. Despite the apparent dominance of the executive authority over the
privatization process, it is accompanied by controls and regulations that ensure their proper
functioning, including supervisory bodies, some of which have an administrative nature,
while others have a more authoritative nature. All of this is aimed at ensuring the success of
privatization operations in accordance with the overarching principles governing public
utilities, with equality being the leading principle among the public.

Keywords: Economic public institution, economic activity, public law, private law,
privatization, regulatory agencies.



