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Abstract

This study aims to determine the impact of oil shocks in the international
markets on monetary policy in Algeria during the period 2000-2018.
Considering that, the Algerian economy is exceptionally renter, which makes
monetary policy as one of the main components of economic policy closely
linked to the fluctuations in oil prices.

The study found that the changes in oil prices and monetary policy in Algeria
take the same direction, through the direct effect of oil prices and the supply of

money mass as a variable referring to monetary policy.

Keywords: Oil shocks — Monetary policy — Oil prices — Global markets — The

Algerian economy
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