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Summary: The Eurozone experience is considered as one of the most prominent
experiences of economic integration. Moreover, the economic devastation left behind the
Second World War, there was a strong need to build a union which later crowned with a
united European currency between the members. Hence, the global financial crisis in 2008
contributed to the emergence of the sovereign debt crisis; subsequently, its precursor was in
Greece. It should be noted that the main causes of these crisis were the public and government
debt, the weak reality of the Greek economy, in addition to other contributing causes.

Accordingly, this crisis has broght negative effects on the Union in general and the euro
in particular. Thus, this is what pushed Europe to split into two parts, the first of which is
heavily indebted countries and the second is confined to countries with a financial surplus.
This part of countries is trying to get over this crisis by establishing the reputation of the
region's countries and preserving the currency's value in order to withstand this storm.

Keywords: Eurozone, sovereign debt crisis, government debt, Greece.




