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Swift: The Society for Worldwide Interbank
Financial Telecommunications

Sloid) o Lialled) Lllad) SY LTy Lizan

e-money. Electronic money Lii g yiSIY) 2661l
WB - world bank sl i)
CBDC: Central Bank Digital Currency (5iSsall Slisll drad ] dlael
BIS Bank for International Settlements Lidgall ol gl Sl
Eisall S iy
DLT Distributed ledger technology
P2P :peer-to-peer 2ill il
P2B : Person to Bussiness sl 2S5,
B2P :Bussiness to Person ISl sl
KYC :Know-Your-Customer ligj el
WCBDC: Wholesale Central Bank Digital aall aonll (55830l Slisll Luad] dlael)
Currency )
RCBDC: retail central bank digital currency Ajaill pll LiSpall linl] Fuad l dlael)
RTGS: stands for Real Time Gross Settlement Ll gl oLl
AML: Anti Money Laundering MoV s 4adl<
MBridge CBDC: multiple bridge Central Laad ol O laedl saeiall puunll

Bank Digital Currency

CFT: Countering the Financing of Terrorism

layY) AxdlCo igas

QR code : quick response code Loy Llainy/) jay
SBP:The Social Bond Principles e lain ¥/ Claiced) folse
PIN: personal identification number il Gl 23
VTB: Vnechtorgbank gl o T el
PBoC: People's Bank of China oteall el iy
DC/EP: Digital Currency Electronic Laadyl) loells g s3SIV 2ol
Payment )

RMB: renminbi cstiai )
Shpgx: Shanghai petroleum and natural gas orsilall lilly biill losi Lo ys
exchange ) )

MDS5 : Message-Digest Algorithm il i) asile duajylss

DFA : Digital financial assets
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2 - Jean Flemming and Ruth Judson, Implications of a U.S. CBDC for International Payments
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64



https://www.federalreserve.gov/econres/jean-c-flemming.htm
https://www.federalreserve.gov/econres/ruth-a-judson.htm
https://www.federalreserve.gov/econres/notes/feds-notes/implications-of-a-u-s-cbdc-for-international-payments-and-the-role-of-the-dollar-20240216.html
https://www.federalreserve.gov/econres/notes/feds-notes/implications-of-a-u-s-cbdc-for-international-payments-and-the-role-of-the-dollar-20240216.html

Lad gad (Amall (el ) gall g dpalle G lad 1A Sl

el Jidl LLE -2

s i) Aladll SV e G Gt Sl Qo Al Aaled) clall Gl

LS () ALY (Jpmsll 2ilals 5oL peal 81a1S il Qi 206 5 Sl aeall e clly

saniall LWl e syaliall duad)ll Aleadl 18 (Adln O lalzall elia) (po i 1) 408 Al 2 jas
Vel 38 5a8 o e Al s Sl Jusndall AL

) Jad dadlSa dubiug Auagadl) julea -3

oY) (GO il e paball bl Aeall GsSin ¢ Jhadll Llaa¥) sulaal G,
cagisd e ) iy operiiinall L) O leleally dabeiall il dless dnagpadll duess
St s sy Josai Aa8lSal Zoaraal) achsill 23Sl ol giall Apadyl) Dland) slans Jlial o Laa
Gl il B8l Blanll Adla 3315 () sl Lasell wanTs Aasadll julas 25 B . JIsaY)
Ay ey ¢ Spa) hpaal) Hll Al Al Cpdigall Cpandioall (J¥oall Jlly) Y]
Oe Aojlall Aysell yaniy Anagadll julee dlE o (Sa @l pas . (g5SHal Glill Laady)) COLaal)
B Julls caginn o RISH arn Gadigal) (perdivall Sl (el il Bud)l Dleal) Auila
cDalaadll 8 Lgalasin (AT clee ol Ypeal ¢ seasinall oVia i,

t@luad) 328 —4

eyl Aleall Ldls o € A0 cOlalad) gy Claall el 058 o) dasall e

o N At gl cilS 1Y Ll giall e ealasinds (CBDC) (gi$5all il

DhEY) e Gl i L el Al 8 JSLe Gaaat 2 (IS8l daill o cle i)

it Ol (AT Al (e auly IS8 565l @lgill Baad )l cBlaal) aladind Alla & bl L)

Js¥) dad daile la G Goans Jla o oSe el 5 calad) aldY) cilblia o agaa

3538 pald 3 L ilaY) Cpertivall JB (e ASal gl )l cSleall ) Jseaslls 3l
85U 3151 e JLall alys Alaad) (8 Aaleiall Caglaall Jilis 3 Lol bl

ol -5
Aagal) CDleal (o Apila S eV (65 elill A Alaad) 0585 O adsiall (g
iyl ol edysbie Jalsall maan 0S5 Lty L Aal] O3S Cailadl Llda Adane Lleny Las <58l
O5Sams ASpall gl Al D aal) (Bla s ednle bl (e 23 ) e adsiall silall Jans
Glesire a5 s 3l Jare ol adn Al 5K gl ad )l cDleadl e ST il cllia

65




Lad gad (Amall (el ) gall g dpalle G lad 1A Sl

alatiuls saaidl Gl e spaliall daadyll Alead) dndla 5ab) )l en 13 Aulagy) 53
Al e Sl e 5B Ll g s 18] el 553 Cile hae (5S5 38 Latyy ¢ Ysal

Ll Msal) (360

=in (CBDC) (gSall elill daadyl) dleall cl€ 13 Lo Allie Jadll absa) Jols

(@iad ) (CBDC) iSal eliall Luddy Abae (g g limed’ 135l ¢ 35 7SN g o dhisasnd

" el Blil gyl daU 4RGN bt (pSlgiaall duagadll (3 i dilen (s ulia Ol

Tk Ipagly chadd) Alas gag AilSe) Joa Ay Jhadl) lia¥) Gdae shilae

e Al Gledl) pasiey dlatll el Jads o e sy = palall g Uadll o gk Cun Jas

celShias Bylal e Galidl) saclud Ay Bilas o cllia yig — alanll Guaaldl) 4 jadl)
cle siaall pady A3SHal @il Ll cDlaall g

Ol Jain acdgay ol AL Gl gall e ety 4l Wl cplailadll (ulae jui <34

O 1 ey B danl) Lalill o' L ClY) disais Ised) due e aall ) cangs S E LY

daad)l) ddanl) ) Joay (g3 addl) dagh (e BRI () 7 Ui (S0al) Clill daad ) Aland) Jasaug
L bl alaal) adsal 1 "oyl elill

53 dee (Sl ICuley Job Cun Aabida VW) i ehpall ohls @iy ) dsle)
UarS g piia pagadl dag Ao Oloal gl 13! (Ll daalay inlh LIS 3 Gadladl JleeY)
Al gl el gl gﬁ i dagall ATilSa Yoal) 23h adieg (lgall A oulil) Jgady b (A g yi<l)
ARSI el B B oy o dlia Y
Basiall sl Gld (el (e dsad)y Ais mall (51 OIS 1Y) AS) e Ciglial) ey LR sl
S N e Aaddy ddud ) Aalag
Gl ugsbw O3B zisn e Bty Osb mass Anala (b AL s3] Jiglel by Jai WS
ill Aadl) cdlaall of G laa i) ) Jeagl) peall oSa ¥ AT A clulll
Clald 0 o A Jal B iyl At e GlilKe) gy S

1. Janet Nguyen, What would be the point of a central bank digital currency?,
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Abstract:

The issuance of the central digital currency, the digital yuan, is a pioneering attempt by
China to promote financial inclusion and improve the efficiency of the monetary system.
However, the various challenges related to cybersecurity and privacy protection show that these
goals require innovative strategies, so this study aimed to identify the most important motives
and challenges facing central banks that seek to issue a digital currency in the near future, and to
present the Chinese experience in this field, the digital yuan.

This study concluded that the digital yuan is equivalent to the Chinese renminbi in terms
of value, and it is not required to have a bank account to deal with it. Instead, the user needs a
Smartphone on which his digital wallet can be installed. It is expected that the digital renminbi
will become an important means of international financial and commercial settlements around
the world. The world will be a new option for countries to get rid of the dominance of the US
dollar, and therefore innovation and study efforts in the field of central digital currencies must

continue.
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