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Py=Cle’'-1=2000/e%” -1 = P =1568666 UM
Py = CJr=20,00/0.12 = | R =16.666,66 UM

: 13 cppadl) da
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" F dgad) dagdl) lus o

: Wl

Fo= %[1—(1+ r)_”]+ F@+r)e™"

Fx (112) ®=10.000 = F =10.000/ (112) °
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C -8
60.000= ——(1-(1]12 10.000
orsl-012) "

50.000= 0%2 1-112)]= | c=10.06514UM

P i £ g Juadia CA 3" C' dady " F' aan) dadl) alag) -2
"F sl dad s @
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e
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: Wl

P, = %[1—e—“r |

Fe %128 =10.000 = F=10.000/e%%* = F=26.11696UM

" C sl dad s @
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60.000=C / 012|1—e "% |+10.000

50.000=C /012 [1-e %% | = | F=972278UM
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=E(R,)=004=4%
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E(R;)=(0,05x-0,27)+(0,2x—0,05)+(0,5x0,09)+(0,2x0,23)+(0,05x0,45)

—=E(R,)=0,09=9%

"8% " A U8 cpld Alay) —2
: Wl
s2=3P,(R, x E(R,))’
i=1
Al clatad il o
$2=0,05(0,06—0,022) +0,2(0,03—0,022)* +0,5(0,02—0,022)°
+0,2(0,01-0,022)° +0,05(0,02-0,022)* =| $?=0,000116

: AgagSal) il Al @
$2=0,05(01-0,04) +0,2(0,06—0,04)° +05(0,04—0,04)
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: gl Al —
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aaSall cilaidly Al ot i el S oplalaa Wl e &all clanadly daiall cilais
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0
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t gl Al —
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" E(R,-) " adgiall dilad) Jaa Gl -1
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i=1
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$%=0125(03-01)"+0,75(01 —0.)* + 0125(-01-01)* =
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p obial) Cibady) Glua -3
: Lal

S=.0,01= S=01
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COVAR (X.m) : &aliiia)l jhlial qilus -1
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Lwal
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: S2 sl P Akiaal oyl Gilua o

Ll
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" ER) 5" ER) e
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E(Rx):(O,Zx0,14)+(O,1><O,O4)+(O,25><O,21)+(O,3><O,14)+(O,15I>_<O,04)

E(R, )=01325
E(R, )=(0,2x0,08)+(01x011)+(0,25x0.16)+(0,25x0,16)+(0,15x0,16)
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E(Rg) = 0,08 (& sS5a dile <l aall cilais off Ly

P I gige 23 12.000 5 seisal) gleall i)
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X, = 2000/12000 = X, = 0,17 222000 = ¥
Xar = 6000/12000 = Xor = 226000 = BT
0,50

ERp) = (0,33 x 0,1325) + (0,17 x 0,124) + (0,5 x Lo
0,08)

E(R,)=01048=1048%
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Y s X ol s claa : Y
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Sf Qlua o




Jslall aa ol

S2=0,2(014-01325) +01(0,04-01325) +0,3(014—01325)°
015(004-01325)° = | S?=0,0036

$2=0,2(0,08-0124) +01(011-0124) +03(011-0,124)"
015(016-0124) +0,25(016—-0124)° = | S2=0,00098

: COVAR (x. y) lua -3
COVARx.)) = ER. x R) — HR) s Ll
ER)

: E(Re R) Gl
E(R, R, )=(0,2x0.14x0,08)+ (0,1x 0,04x0.11)+(0,25x0,21x0,16)
(03x014x011) +(015x004x016) = E(R,R,)=001666

2o
COVAR(X.Y)=(0,01666)— (0,1325x 0124)
= | COVAR(X.Y)=0,00023

: lwal
Sii S Sz )| X
VAR(R; )= [X1’X21X3] Su S» Sy || X%
Sz1 Sp Sz )X
& Spr=0,00 of L
S3=0 , S3=0 , 5 =0, 5=0, S53=0
. &JSJ
2 2
S11:31 1 S22232
812 9 82] = COVARE(lZ)
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00036 0,00023 0)[0,33
VAR(R, )=[0,33,0,17,05]| 0,00023 0,00098 0 ||0.17
0,00 000 0)| 05
0001227
0,000243

VAR (RP) = 0,00044

VAR(R,)=[0,33,017,05] j=0,00044

hiby 9 X Cula¥) 8 12000 i) jliin) Dla b VAR(R) 5 E(Rp) s —4
XX=00/0 Xy= 100% :‘dl;uﬁ
: Wl

E (R, )= [0.00 ,1,00](00113223 = E(Ry, )=0124

0,0036 0,00023)[0,0
VAR(RPl ): [0,00 ,1,00]( j{ }

0,00023 0,00098)| 1,0
—VAR(R;, J=00098
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0,1325j
=
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0,0036 0,00023)[ 0,25
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0,00023 0,00098)| 0,75
—VAR(R,, ]-0008625
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t X =T5% , Xy=25%: 4k jbe

E (R, )=01303

E(Rs, )= [0.75 ,0,25](0013223 =
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0,00023 000098
=|VAR(R;, }-001

;b Jial -5
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Lis ¥ g X b za 12000 cpeiiad 13) -6
« _ S, —COVAR(X.Y)
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= X,=01724=1724%

Y

X =01724x12000 = X=20688DZ-
Y =12000-20688 = |Y =98312DZ

: 21 gyl Ja

b otiall Adddaal) Ay yaas L1

: Lal
(01-0,05=0,0064Z,+0,00Z ,+0,004Z,......... (1)
012-0,05=0,002Z,+0,01Z,+0007Z,......... (2)
018-0,05=0,004Z,+0,007Z,+0,0196Z5......(3)
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pO¥alee 3 Alaa Ja
(1) Aaladll (10 5 5 2 AN 2 Al a5
0,05 =0,0064 Z + 0,002 2 + 0,004 s Ll
z
Z = 0,05/0,0064 - 0,002/0,0064 £ - 0,004/0,0064 £
Z =7,8125 03125 2~ 0,625 Z cooevrvvven, (4)
(2) Qdaall (0 Zy 9 Z; AN 2y sl s
0,07 =0,002 £ + 0,01 & + 0,007 4
2 =0,07/0,01 - 0,02/0,01 £ - 0,007/0,01 &4
2y =T =022 = 0,7 Zs oreoreerereereeorereen (5)
: (4) Aalaal) B 2, dad oy gy agdl
Z = 78125 - 0,3125 (7 - 0,22 — 0,72) - 0,625
Z =7,8125-2,1875 + 0,0625 Z + 0,21875 £ - 0,625 &4
Z = 5,625+ 0,0625 Z - 0,40625 Z
0,9375 Z = 5,625 - 0,40625 Z
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Z, - 4,81814
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Z = 6-0,4334 (4,81814) ~Z - 3,9121
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X; = 4/Z2=4,81814/11,57504 = | X5=0417
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: Sg Qlwa o
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SP*

X Spx
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