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Correlation
PRICE P BY SE EPS BY

PRICE 1.000000 0.559336 0.168139 0355448 = -0.033494
P BY 0559336 1.000000  -0.320666 0257130 @ 0074934
SE 0168139  -0.320666 = 1.000000 0.504210 0.021389
EPS 0305448 | 0257130 | 0504210 1.000000 0.011081
BV 0033494 0074934 0021389 0.011081 1.000000

W.;ﬂ\ laaay) CJ}A.}
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Dependent Variable: PRICE
Method: Panel Least Squares
Date: 0429117 Time: 12:03

Sample: 2008 2015
Periods included: 8

Cross-sections included: 21
Total panel (unbalanced) observations: 157

Yariable Coefficient Std. Errar t-Statistic Prob.

P_BW 4 675432 0.248259 13.42515 0.0000

SE 0.009539 0.003403 2832743 0.0052

EFS 5524814 0. 722572 7.646042 0.0000

BvY 0.004259 0.017250 0246889 0.8053

cC 117837 2 513438 4 44T A4 0.0000
R-squared 0601004 Mean dependent var 35 94599
Adjusted R-squared 0.5900504 S.D. dependentwvar 24 21131
S.E. of regression 1549328 Akaike info criterion 8.250018
Sum squared resid 26486.33 Schwarz criterion 8.447351
Log likelinood -650.4764 Hannan-CQuinn criter. 8.389549
F-statistic K7 23897 Dwurbin-Watson stat 1.493826

FProb{F-statistic)

0000000
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Crependent Wariable: PRICE
Method: FPanel Least Squares
Date: 0429117 Time: 12:05
Sample: 2008 2015
Periods included: 2
Cross-sections included: 21
Total panel (unbalanced) observations: 157
YVariable Coeflicient Std. Error t-Statistic Prob.
P_BWvW 4 514208 0.414973 11.11953 0.0000
SE 0.029320 0010184 2 879089 0.0047F
EPS 3.6857F787T8 0O.FE8063 4 TFTBZ24T2 0.0000
BW 0. 000167 0017584 -0.009439 0.9925
- 4. FB0556 4. 302951 1110995 0.2686
Effects Specification
Cross-section fixed (dummy variables)
R-s=quared 0.695373 Mean dependent var 35 94599
Adjusted R-s=quared 0.629986 S.0D. dependent var 24 21131
S.E. ofregression 14 52707 Akaike info criterion 8.334933
Sum squared resid 2T356.7T3 Schwarz criteriaon 2.821596
Log likelinood -GZ289 2922 Hannan-Qwuinn criter. 8.532584
F-statistic 12.55484 Durbin-Watson stat 1.870687
Prob{F-statistic) 0. 000000

Adlpall LB #3500 1(04) ady (Ll

Drependaent Wariable: PRICE
Method: Panel EGLS (Cross-section random effects)
Drate: 0429117 Time: 12:07

Sample: 2008 2015
Feriods included: 8

Cross-sections included: 21
Total panel (lunbalanced) cbhservations: 157
Swamy and Arora estimator of component variances

Wariable Coefficient Std. Error t—-Statistic Frob.
P_BwW A4 BT 5432 0.226541 14 21306 00000
SE 00096329 0.002190 2021150 000320
EPsS 5.524814 O0.687 7510 8.154584 00000
Bw 0. 0042509 0016174 0.262209 0. 7927
c B I = = ey 2 2566904 A FTAIDAS 00000
Effects Specification
= Rho
Cross-section random 0. 000000 0. 0000
Idiosyncratic random 14 527F07F 10000

Weighted Statistics

R-=quared
Adjusted R-squared
S.E. of regression
F-statistic
FProbiF-statistic)

0601004
0. 590504
15.493228
57F. 23897
0. 000000

Mean dependaent var
S.D. dependaent var
Sum squared resid
Durbin-YWWwatson stat

25.94599
24 21131
36486 .33
1. 4928326
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| agrange multiplier (LM) test for panel data
Date: 041717 Time: 10:04

fample: 2008 2015

Total panel observations: 157

Probability in ()

(0.0430) (0.1967)

ull (no rand. effect) Cross-section Period Both
lternative One-sided One-sided
Hreusch-Pagan 2 769661 0.728126 3497787
(0.0961) (0.3935) (0.0615)
Honda 1.664230 0.853303 1.780165

(0.0375)
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Summary

Financial performance is highly important in institutions, as these
institutions are always striving to improve it in order to ensure sustainability.
The level of financial performance is determined by several indicators,
including traditional and modern. The importance of this study is an attempt to
identify the impact of financial performance on the market value of listed
institutions In the Saudi market within the insurance sector, where the problem
was addressed by choosing the study of companies listed in the insurance
sector in the Saudi market and monitoring the performance of the market
during the study period, was based on some financial performance indicators
to determine their impact on the market value of this Based on the Pannel

model, and all the results of the study concluded that these variables have a

direct impact on the market value.




