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This study aims to search the impact of central bank digital currencies
CBDC on monetary policy, in the light of the global trend toward possible
Issuing of national digital currencies, by presenting the experience of china
which is the largest economy that launched its own digital currency, the
digital Yuan.

The study concluded that this type of currency is likely to affect
monetary policy by influencing the interest rate, the legal reserve and the
open market channels. The study also concluded that the experience of the
Chinese Yuan is still weak, contrary to what was expected, and the level of
transactions in the digital currency is still low.

Key-words: Central bank digital currencies, block chain, Chinese
digital Yuan, monetary policy.




